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Predictions and Attention to Olympic Results by the Media
—Information Volume, Path Dependence, and News Value —

Kentaro OOI’,

Maho Kazato”, Wakaba FUKUMOTO" and Yusuke HOSHINO*

*Musashino university, Faculty of Business Administration
yhoshino@musashino-u.ac.jp

Abstract: The purpose of this paper is to conduct an exploratory analysis of (1) whether there is a correlation between media attention
and outcomes, and (2) what factors change media attention, using the 2016 Rio Olympics athletes as a case study. We focus on the
information volume hypothesis as the cause of the media's constant predictive accuracy, and the path dependence/sunk cost and news
value hypotheses as the causes of changing media coverage. As a result of analyzing newspaper articles mentioning the 144 athletes
participating in the Rio Olympics, We found that (1) the media's advance publicity has a certain predictive accuracy, (2) the number
of articles prior to the event affects the number of articles after the event. (3) The news value hypothesis was partially supported by our

sample.
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