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Abstract

The purpose of this paper is to clarify how the term "innovation" has diffused
among Japanese firms and what meaning it has come to have in each firm.
Mining the annual securities report database for the term "innovation", we
extracted data on a total of 1769 companies and 23440 documents.
Descriptive statistics and text mining were used to analyze the data, and the
following three points were revealed. First, the number of companies and
documents referring to the term "innovation" has been increasing year by year,
and it is now widely used in industries other than the secondary industry.
Second, a specific small number of firms mention the term "innovation" over
and over. Third, the term "innovation" has been introduced by large
corporations in the context of corporate entities, then internally incorporated
to reach top management, and now used in the context of practicing segment
businesses actively. The findings of this paper suggest two points: the
potential of the field of disclosure research on innovation, and the importance

of securities report databases in Japanese management studies.
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